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State

[Ohio Taxes] opportunity Zones: Opportunity Zones are economically distressed communities where new
investments may be eligible for preferential tax treatment. These zones are designated by each state and
provide tax incentives for investors who invest capital gains into Qualified Opportunity Funds (QOFs) that
invest in businesses or real estate within the designated zones.

State-Specific Incentives: Many states offer tax credits, grants, and other incentives to attract businesses
and stimulate economic development. Some states may offer incentives for job creation, investment in
specific industries, research and development, renewable energy projects, or capital investment.

Enterprise Zones: Enterprise Zones are designated geographic areas that offer tax incentives and other
benefits to encourage business development and job creation. These zones may offer tax credits, property
tax abatements, sales tax exemptions, or other incentives to qualifying businesses.

Research and Development (R&D) Tax Credits: Some states offer R&D tax credits to incentivize
businesses to invest in research and development activities within their jurisdiction. These credits can help
offset the costs of innovation and technology development.

Renewable Energy Incentives: States with renewable energy goals may offer tax incentives, grants, or
rebates for businesses investing in renewable energy projects such as solar, wind, or biomass. These
incentives can help businesses reduce their energy costs and promote sustainability.

Workforce Development Incentives: Some states offer tax incentives or grants to businesses that provide
workforce training and development programs to employees. These incentives can help businesses attract
and retain talent while enhancing employee skills and productivity.

federal

Federal Tax Credits: The federal government offers various tax credits to businesses, such as the Work
Opportunity Tax Credit (WOTC) for hiring individuals from certain target groups, the Research and
Development (R&D) Tax Credit for qualifying research expenses, and the New Markets Tax Credit (NMTC)
for investments in low-income communities.

Federal Grants and Loans: The federal government provides grants and loans to businesses in certain
industries or for specific purposes, such as research and development, technology innovation, small
business development, and renewable energy projects. Programs like the Small Business Innovation
Research (SBIR) and Small Business Technology Transfer (STTR) provide funding for research and
development projects with commercial potential.

Federal Opportunity Zones: As mentioned earlier, Opportunity Zones are designated by each state but
receive federal tax incentives. Investments in Qualified Opportunity Funds (QOFs) located in these zones

Agoramores 215



may be eligible for deferral, reduction, or elimination of certain federal capital gains taxes.

Federal Energy Tax Incentives: The federal government offers tax incentives for businesses investing in
renewable energy and energy efficiency projects, such as the Investment Tax Credit (ITC) for solar energy
systems and the Production Tax Credit (PTC) for wind energy production.
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investments may be eligible for preferential tax treatment. These zones are designated by each state and
provide tax incentives for investors who invest capital gains into Qualified Opportunity Funds (QOFs) that
invest in businesses or real estate within the designated zones.

State-Specific Incentives: Many states offer tax credits, grants, and other incentives to attract businesses
and stimulate economic development. Some states may offer incentives for job creation, investment in
specific industries, research and development, renewable energy projects, or capital investment.

Enterprise Zones: Enterprise Zones are designated geographic areas that offer tax incentives and other
benefits to encourage business development and job creation. These zones may offer tax credits, property
tax abatements, sales tax exemptions, or other incentives to qualifying businesses.

Research and Development (R&D) Tax Credits: Some states offer R&D tax credits to incentivize
businesses to invest in research and development activities within their jurisdiction. These credits can help
offset the costs of innovation and technology development.

Renewable Energy Incentives: States with renewable energy goals may offer tax incentives, grants, or
rebates for businesses investing in renewable energy projects such as solar, wind, or biomass. These
incentives can help businesses reduce their energy costs and promote sustainability.

Workforce Development Incentives: Some states offer tax incentives or grants to businesses that provide
workforce training and development programs to employees. These incentives can help businesses attract
and retain talent while enhancing employee skills and productivity.

federal

Federal Tax Credits: The federal government offers various tax credits to businesses, such as the Work
Opportunity Tax Credit (WOTC) for hiring individuals from certain target groups, the Research and
Development (R&D) Tax Credit for qualifying research expenses, and the New Markets Tax Credit (NMTC)
for investments in low-income communities.

Federal Grants and Loans: The federal government provides grants and loans to businesses in certain
industries or for specific purposes, such as research and development, technology innovation, small
business development, and renewable energy projects. Programs like the Small Business Innovation
Research (SBIR) and Small Business Technology Transfer (STTR) provide funding for research and
development projects with commercial potential.

Federal Opportunity Zones: As mentioned earlier, Opportunity Zones are designated by each state but
receive federal tax incentives. Investments in Qualified Opportunity Funds (QOFs) located in these zones
may be eligible for deferral, reduction, or elimination of certain federal capital gains taxes.

Federal Energy Tax Incentives: The federal government offers tax incentives for businesses investing in
renewable energy and energy efficiency projects, such as the Investment Tax Credit (ITC) for solar energy
systems and the Production Tax Credit (PTC) for wind energy production.
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